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When used to refer to the subjects of property rights, the term "property" is broad and comprehensive, and embraces everything 
which has exchangeable value or goes to make up a person's wealth, and every interest or estate which the law regards as of 


sufficient value for judicial recognition. ! That is, property is a concept that includes every intangible benefit and prerogative 
susceptible of possession or disposition. It may be reasonably construed to include obligations, rights, and other intangibles as 


well as physical things,” and in its most general sense, property embraces everything that has an exchangeable value.“ 


Property extends to every species of and aspect of right and interest capable of being enjoyed as one upon which it is practicable 


to place a money value.” Thus, the right to carry on a lawful business without obstruction is a property right,° as are the rights 
of a husband and wife as purchasers of land under a contract "property" for purposes of a statute relating to the disposition of 


marital property on dissolution of a marriage.” Valid contracts are property,” and property, therefore, may include intangibles 
as well as tangibles,” and includes choses in action.! As to intangibles, property may include even those rights which are 
insusceptible of voluntary transfer by the owner. 5 Also, the right to use an item or to control its use is an interest in property, | 


and although less than a fee interest, development rights are beyond question a valuable right in property. 1a 


While the term "property" is comprehensive, it is subject to limitations. No one has a property right in a nuisance or in property 
that is used in conducting the same. l4 Lost opportunity to bring unliquidated tort claims is not property. 15 An "inchoate estate" 
has no attribute of property. However, a mere unilateral expectation or an abstract need is not a property interest entitled to 


protection under the Takings Clause. !” 
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Caution: 


Where the term "property" is used in a context indicating that only physical property is intended, the meaning of the term is 


accordingly so limited.'® 
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